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Section 28 PfandBG (Pfandbrief Act) Transparency Regulations

Quarterly publication
03/31/2021

Section 28 (1) nos. 1 and 3 PfandBG

Outstanding Mortgage Pfandbriefe and their respective cover assets:

03/31/2021 03/31/2020
Nominal value | Net present value Risk-adjusted net Nominal value | Net present value Risk-adjusted net
present value**) present value**)
in€m in€m in€m in€m in€m in€m
Mortgage Pfandbriefe 23,004.3 24,344.9 22,939.8 24,580.9 26,254.4 24,891.8
thereof: derivatives - -
Cover assets*) 29,536.4 32,777.6 30,995.5 29,279.7 32,567.2 30,903.9
thereof: derivatives - - -.- -.- -.-
Overcollateralisation (OC) 6,532.1 8,432.7 8,055.7 4,698.8 6,312.8 6,012.1
OC in % of Pfandbriefe outstanding 28.4% 34.6% 35.1% 19.1% 24.0% 24.2%
Overcollateralisation (OC) in
consideration of the vdp-creditworthiness
differentiation model***) 6,532.1 8,432.7 4,698.8 6,312.8
OC in % of Pfandbriefe outstanding 28.4% 34.6% 19.1% 24.0%

*) incl. further cover assets in accordance with section 19 (1) PfandBG in the amount of nominal €747.7m (03/31/2021) and €980.5m (03/31/2020)

**)dynamic method in accordance with section 5 (1) no. 2 Pfandbrief Net Present Value Regulation (PfandBarwertV)

**+) publication as of December 31, 2012, pursuant to an agreement with the Association of German Pfandbrief Banks (vdp)

Section 28 (1) nos. 1 and 3 PfandBG

Outstanding Public Pfandbriefe and their respective cover assets:

03/31/2021

03/31/2020

Nominal value

Net present value

Risk-adjusted net

Nominal value

Net present value

Risk-adjusted net

present value**) present value**)
in€m in€m in€m in€m in€m in€m
Public Pfandbriefe 3,212.3 3,543.9 3,493.5 3,743.7 4,151.2 4,062.2
thereof: derivatives - -
Cover assets*) 5,430.1 6,035.5 5,833.2 5411.4 6,203.7 5,970.2
thereof: derivatives
Overcollateralisation (OC) 2,217.8 2,491.6 2,339.7 1,667.7 2,052.5 1,908.0
OC in % of Pfandbriefe outstanding 69.0% 70.3% 67.0% 44.5% 49.4% 47.0%
Overcollateralisation (OC) in
consideration of the vdp-creditworthiness
differentiation model***) 2,217.8 2,491.6 1,667.7 2,052.5
OC in % of Pfandbriefe outstanding 69.0% 70.3% 44.5% 49.4%

*) incl. further cover assets in accordance with section 20 (2) PfandBG in the amount of nominal €0.0m (03/31/2021) and €0.0m (03/31/2020)

**) dynamic method in accordance with section 5 (1) no. 2 Pfandbrief Net Present Value Regulation (PfandBarwertV)

**+) publication as of December 31, 2012, pursuant to an agreement with the Association of German Pfandbrief Banks (vdp)




Section 28 (1) no. 2 PfandBG

UniCredit - Public

Maturity structure of outstanding Mortgage Pfandbriefe as well as fixed-interest periods of their

respective cover assets*):

03/31/2021

03/31/2020

Mortgage Pfandbriefe

Cover assets

Mortgage Pfandbriefe

Cover assets

in€m in€m in€m in€m
Up to 0.5 years 8114 1,399.3 771.8 1,452.1
More than 0.5 years up to 1 year 2,042.8 1,255.7 1,775.1 1,457.8
More than 1 year up to 1.5 years 668.0 1,288.8 804.2 1,431.6
More than 1.5 years up to 2 years 226.3 1,332.0 2,042.8 1,158.9
More than 2 years up to 3 years 1,668.2 2,600.9 2,044.3 2,521.0
More than 3 years up to 4 years 2,187.4 2,764.0 2,315.9 2,668.2
More than 4 years up to 5 years 1,675.1 2,725.7 2,687.4 2,613.5
More than 5 years up to 10 years 9,189.8 9,820.7 7,331.5 10,229.5
More than 10 years 4,535.3 6,349.3 4,807.9 5,747.1
Total 23,004.3 29,536.4 24,580.9 29,279.7

*) incl. further cover assets in accordance with section 19 (1) PfandBG; according to fixed-interest periods and maturity of Pfandbriefe respectively

Section 28 (1) no. 2 PfandBG

Maturity structure of outstanding Public Pfandbriefe as well as fixed-interest periods of their

respective cover assets*):

03/31/2021

03/31/2020

Public Pfandbriefe

Cover assets

Public Pfandbriefe

Cover assets

in€m in€m in€m in€m
Up to 0.5 years 52.2 289.0 170.6 462.9
More than 0.5 years up to 1 year 393.8 3241 86.4 549.8
More than 1 year up to 1.5 years 753.9 584.9 298.1 283.7
More than 1.5 years up to 2 years 108.6 4135 393.8 312.2
More than 2 years up to 3 years 1,090.5 481.3 891.7 766.1
More than 3 years up to 4 years 125.5 4535 1,090.6 412.9
More than 4 years up to 5 years 69.3 460.7 1255 354.4
More than 5 years up to 10 years 229.5 1,750.6 280.3 1,314.3
More than 10 years 389.0 672.5 406.7 955.1
Total 3,212.3 5,430.1 3,743.7 5411.4

*) incl. further cover assets in accordance with section 20 (2) PfandBG; according to fixed-interest periods and maturity of Pfandbriefe respectively
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UniCredit - Public

Section 28 (2) no. 1a PfandBG
Volume of claims used as cover for Mortgage Pfandbriefe according to size classes:

03/31/2021 03/31/2020
Mortgage cover assets Mortgage cover assets
in€m in€m
Up to EUR 300,000 11,020.2 10,567.8
More than EUR 300,000 up to EUR 1 million 4,819.2 4,587.3
More than EUR 1 million up to EUR 10 million 6,419.3 6,449.6
More than EUR 10 million 6,530.0 6,694.5
Total 28,788.7 28,299.2

Section 28 (3) no. 1 PfandBG
Volume of claims used as cover for Public Pfandbriefe according to size classes, in each case with
respect to a debtor or a guaranteeing entity:

03/31/2021 03/31/2020
Public cover assets Public cover assets
in€m in€m
Up to EUR 10 million 1,178.8 1,237.0
More than EUR 10 million up to EUR 100 million 1,365.5 1,460.9
More than EUR 100 million 2,885.8 2,713.5
Total 5,430.1 5,411.4

Section 28 (2) no. 1b and c PfandBG
Volume of claims used as cover for Mortgage Pfandbriefe according to states, in which the real
property collateral is located, and according to property type:

03/31/2021 03/31/2020
Mortgage cover assets Mortgage cover assets
Residential Commercial Residential Commercial
in€m in€m in€m in€m

Germany

Condominiums 4,786.4 4,523.6

Single-family and two-family houses 8,446.2 7,816.0

Multiple-family dwellings 6,827.7 7,001.5

Office buildings 4,539.8 4,610.8
Retail buildings 2,651.0 2,676.6
Industrial buildings 299.3 327.5
Other commercially used buildings 757.7 818.1
New buildings under construction, not yet profitable 68.8 188.1 79.1 207.7
Building land 60.9 162.6 102.0 135.7
Subtotal Germany 20,190.0 8,598.5 19,522.2 8,776.4
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Section 28 (2) no. 1b and ¢ PfandBG

UniCredit - Public

Volume of claims used as cover for Mortgage Pfandbriefe according to states, in which the real
property collateral is located, and according to property type:

03/31/2021

03/31/2020

Mortgage cover assets

Mortgage cover assets

Residential

in€m

Commercial

in€m

Residential

in€m

Commercial

in€m

France

Condominiums

Single-family and two-family houses
Multiple-family dwellings

Office buildings

Retail buildings

Industrial buildings

Other commercially used buildings

New buildings under construction, not yet profitable

Building land

Subtotal France

Italy

Condominiums

Single-family and two-family houses
Multiple-family dwellings

Office buildings

Retail buildings

Industrial buildings

Other commercially used buildings

New buildings under construction, not yet profitable

Building land

Subtotal Italy

0.3

Total — All states

20,190.2

8,598.5

19,522.8

8,776.4
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UniCredit - Public

Section 28 (2) no. 2 PfandBG
Total amount of payments in arrears for at least 90 days in respect of the claims used as cover for
Mortgage Pfandbriefe and breakdown by states in which the real property collateral is located:

Payments in relation to mortgage cover Payments in relation to mortgage cover
assets overdue by at least 90 days assets overdue by at least 90 days
03/31/2021 03/31/2020
in€m in€m
Germany -0.1 -0.2
France
Italy
Total — All states -0.1 -0.2

Section 28 (2) no. 2 PfandBG

Total amount of payments in arrears for at least 90 days in respect of the claims used as cover for
Mortgage Pfandbriefe inasmuch as the respective amount in arrears is at least 5 percent of the
claim, and breakdown by states in which the real property collateral is located:

Payments in relation to mortgage cover Payments in relation to mortgage cover
assets overdue by at least 90 days assets overdue by at least 90 days
03/31/2021 03/31/2020
in€m in€m
Germany -0.1 -0.1
France -
Italy -
Total — All states -0.1 -0.1
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Section 28 (3) no. 2 PfandBG

UniCredit - Public

Volume of claims used as cover for Public Pfandbriefe broken down according to type of borrower
or guaranteeing body (in case of a full guarantee) and head office (state) as well as according to

whether or not the guarantee was granted for reasons of promoting exports:

Public cover assets

Public cover assets

03/31/2021 03/31/2020

in€m in€m
Germany
State 865.4 965.9
thereof owed .- -
thereof guaranteed 865.4 965.9
Regional authorities 1,439.5 1,250.4
thereof owed 1,133.9 934.5
thereof guaranteed 305.6 315.9
Local authorities 2,690.2 2,539.8
thereof owed 2,418.8 2,176.4
thereof guaranteed 2714 363.4
Other 12.3 20.6
thereof owed 12.3 20.4
thereof guaranteed 0.0 0.2
Subtotal Germany 5,007.4 4,776.7
thereof totally owed 3,565.0 3,131.3
thereof totally guaranteed 1,442.4 1,645.4
thereof in the amount included:
Guarantees for reasons of promoting exports 865.4 965.9
Austria
State 40.0 220.0
thereof owed 20.0 200.0
thereof guaranteed 20.0 20.0
Regional authorities --
thereof owed
thereof guaranteed
Local authorities
thereof owed
thereof guaranteed
Other
thereof owed
thereof guaranteed
Subtotal Austria 40.0 220.0
thereof totally owed 20.0 200.0
thereof totally guaranteed 20.0 20.0

thereof in the amount included:
Guarantees for reasons of promoting exports
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UniCredit - Public

Section 28 (3) no. 2 PfandBG

Volume of claims used as cover for Public Pfandbriefe broken down according to type of borrower
or guaranteeing body (in case of a full guarantee) and head office (state) as well as according to
whether or not the guarantee was granted for reasons of promoting exports:

Public cover assets

Public cover assets

03/31/2021

in€m

03/31/2020

in€m

Denmark
State
thereof owed

thereof guaranteed

Regional authorities
thereof owed

thereof guaranteed

Local authorities
thereof owed

thereof guaranteed

Other
thereof owed

thereof guaranteed

Subtotal Denmark
thereof totally owed

thereof totally guaranteed

thereof in the amount included:
Guarantees for reasons of promoting exports

15.0

15.0

17.3

17.3

France
State
thereof owed

thereof guaranteed

264.5

278.6

Regional authorities
thereof owed

thereof guaranteed

Local authorities
thereof owed

thereof guaranteed

Other
thereof owed

thereof guaranteed

Subtotal France
thereof totally owed

thereof totally guaranteed

thereof in the amount included:
Guarantees for reasons of promoting exports

264.5

264.5

278.6

278.6
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UniCredit - Public

Section 28 (3) no. 2 PfandBG

Volume of claims used as cover for Public Pfandbriefe broken down according to type of borrower
or guaranteeing body (in case of a full guarantee) and head office (state) as well as according to
whether or not the guarantee was granted for reasons of promoting exports:

Public cover assets Public cover assets
03/31/2021 03/31/2020
in€m in€m

Great Britain/Northern Ireland
State 103.2 118.8
thereof owed
thereof guaranteed 103.2 118.8
Regional authorities
thereof owed
thereof guaranteed -
Local authorities -
thereof owed -
thereof guaranteed -
Other -
thereof owed -
thereof guaranteed -
Subtotal Great Britain/Northern Ireland 103.2 118.8
thereof totally owed -
thereof totally guaranteed 103.2 118.8
thereof in the amount included:
Guarantees for reasons of promoting exports 103.2 118.8
Total — All states 5,430.1 5,411.4
thereof totally owed 3,585.0 3,331.3
thereof totally guaranteed 1,845.1 2,080.1
thereof in the amount included:
Guarantees for reasons of promoting exports 1,248.1 1,380.6
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Section 28 (3) no. 3 PfandBG

Total amount of payments in arrears for at least 90 days in respect of the claims used as cover for
Public Pfandbriefe, and their regional distribution in accordance with section 28 (3) no. 2 PfandBG:

UniCredit - Public

Public cover assets

Public cover assets

03/31/2021

in€m

03/31/2020

in€m

Germany

State

Regional authorities
Local authorities

Other

Subtotal Germany

Austria

State

Regional authorities
Local authorities

Other

Subtotal Austria

Denmark

State

Regional authorities
Local authorities

Other

Subtotal Denmark

France

State

Regional authorities
Local authorities

Other

Subtotal France

Great Britain/Northern Ireland
State

Regional authorities

Local authorities

Other

Subtotal Great Britain/Northern Ireland

Total — All states
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Section 28 (3) no. 3 PfandBG

Total amount of payments in arrears for at least 90 days in respect of the claims used as cover for
Public Pfandbriefe inasmuch as the respective amount in arrears is at least 5 percent of the claim,

UniCredit - Public

and their regional distribution in accordance with section 28 (3) no. 2 PfandBG:

Public cover assets

Public cover assets

03/31/2021

in€m

03/31/2020

in€m

Germany

State

Regional authorities
Local authorities

Other

Subtotal Germany

Austria

State

Regional authorities
Local authorities

Other

Subtotal Austria

Denmark

State

Regional authorities
Local authorities

Other

Subtotal Denmark

France

State

Regional authorities
Local authorities

Other

Subtotal France

Great Britain/Northern Ireland
State

Regional authorities

Local authorities

Other

Subtotal Great Britain/Northern Ireland

Total — All states
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Section 28 (1) nos. 4,5 and 6 PfandBG

UniCredit - Public

Further cover assets for Mortgage Pfandbriefe according to section 19 (1) nos. 1, 2 and 3 PfandBG:

Further mortgage cover assets Further mortgage cover assets
03/31/2021 03/31/2020
in€m in€m

Equalization claims according to section 19 (1) no. 1 PfandBG
Germany
Subtotal equalization claims (all states)
Money claims according to section 19 (1) no. 2 PfandBG*)
Germany

thereof: Covered Bonds according to

Article 129 of Regulation (EU) no. 575/2013

Subtotal money claims (all states)
Bonds according to section 19 (1) no. 3 PfandBG**)
Germany 747.7 980.5
Subtotal bonds (all states) 747.7 980.5
Total (all further cover assets) 747.7 980.5

*) without cover assets according to section 4 (1) sentence 2 nos. 1 and 2 PfandBG

**) incl. cover assets according to section 19 (1) no. 2 PfandBG in conjunction with section 4 (1) sentence 2 nos. 1 and 2 PfandBG

Section 28 (1) nos. 4 and 5 PfandBG

Further cover assets for Public Pfandbriefe according to section 20 (2) nos. 1 and 2 PfandBG:

Further public cover assets

Further public cover assets

03/31/2021
in€m

03/31/2020
in€m

Equalization claims according to section 20 (2) no. 1 PfandBG

All states

Subtotal equalization claims (all states)

Money claims according to section 20 (2) no. 2 PfandBG
All states
thereof: Covered Bonds according to

Article 129 of Regulation (EU) no. 575/2013

Subtotal money claims (all states)

Total (all further cover assets)
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UniCredit - Public

Section 28 (1) nos. 7, 8,9,10 and 11 and (2) no. 3 PfandBG
Key figures for outstanding Mortgage Pfandbriefe and their respective cover assets:

03/31/2021 03/31/2020
Outstanding Mortgage Pfandbriefe in€m 23,004.3 24,580.9
h f h f fixed- Pf ief
tl ere_o percentage share of fixed-rate Pfandbriefe % 96.2 91.7
(section 28 (1) no. 9 PfandBG)
Cover assets*) in€m 29,536.4 29,279.7
thereof total amount of claims
which exceed the limits laid down in section 13 (1) PfandBG in€m
(section 28 (1) no. 7 PfandBG)
thereof total amount of claims
which exceed the limits laid down in section 19 (1) no. 2 PfandBG in€m
(section 28 (1) no. 8 PfandBG)
thereof total amount of claims
which exceed the limits laid down in section 19 (1) no. 3 PfandBG in€m aF
(section 28 (1) no. 8 PfandBG)
thereof percentage share of fixed-rate cover assets
) % 81.4 79.7
(section 28 (1) no. 9 PfandBG)
Net present value pursuant to
section 6 of the Pfandbrief Net Present Value Regulation
for each foreign currency in million Euros
(section 28 (1) no. 10 PfandBG — net total of the assets and liability side) CAD
CHF
CzK
DKK
GBP
HKD
JPY
NOK
SEK
usD
AUD
Volume-weighted average of the maturity
that has passed since the loan was granted (seasoning) years 7.0 7.0
(section 28 (1) no. 11 PfandBG)
Average loan-to-value ratio
. % 41.9 41.9
(section 28 (2) no. 3 PfandBG)

*) incl. further cover assets according to section 19 (1) PfandBG
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UniCredit - Public

8§28 (1) nos. 8,9 and 10 PfandBG

Key figures for outstanding Public Pfandbriefe and their respective cover assets:

03/31/2021 03/31/2020
Outstanding Public Pfandbriefe in€m 3,212.3 3,743.7
thereof percentage share of fixed-rate Pfandbriefe
) P 9 x I % 99.8 92.7
(section 28 (1) no. 9 PfandBG)
Cover assets*) in€m 5,430.1 5411.4
thereof total amount of the claims
which exceed the limits laid down in section 20 (2) no. 2 PfandBG in€m
(section 28 (1) no. 8 PfandBG)
thereof the percentage share of fixed-rate cover assets
) % 66.8 64.2
(section 28 (1) no. 9 PfandBG)
Net present value pursuant to
section 6 of the Pfandbrief Net Present Value Regulation
for each foreign currency in million Euros
(section 28 (1) no. 10 PfandBG — net total of the assets and liability side) CAD
CHF
CzK
DKK
GBP
HKD
JPY
NOK
SEK
usD -61.9 -57.4
AUD

*) incl. further cover assets according to section 20 (2) PfandBG
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