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Section 28 PfandBG (Pfandbrief Act) Transparency Regulations
Quarterly publication
06/30/2017

Section 28 (1) nos. 1 and 3 PfandBG

Outstanding Mortgage Pfandbriefe and their respective cover assets:

06/30/2017

06/30/2016

Nominal value

Net present value

Risk-adjusted net

Nominal value

Net present value

Risk-adjusted net

present value**) present value**)
in€m in€m in€m in€m in€m in€m
Mortgage Pfandbriefe 17,129.3 18,290.0 16,880.1 15,247.4 16,889.8 16,188.9
thereof: derivatives
Cover assets*) 25,945.5 28,075.2 25,958.8 24,711.5 27,395.7 26,358.9
thereof: derivatives
Overcollateralisation (OC) 8,816.2 9,785.2 9,078.7 9,464.1 10,505.9 10,170.0
OC in % of Pfandbriefe outstanding 51.5% 53.5% 53.8% 62.1% 62.2% 62.8%
Overcollateralisation (OC) in
consideration of the vdp-creditworthiness
differentiation model***) 8,816.2 9,785.2 9,464.1 10,505.9
OC in % of Pfandbriefe outstanding 51.5% 53.5% 62.1% 62.2%

*) incl. further cover assets in accordance with section 19 (1) PfandBG in the amount of nominal € 760.1m (06/30/2017) and € 760.1m (06/30/2016)

**) dynamic method in accordance with section 5 (1) no. 2 Pfandbrief Net Present Value Regulation (PfandBarwertV)

**¥) publication as of December 31, 2012, pursuant to an agreement with the Association of German Pfandbrief Banks (vdp)

Section 28 (1) nos. 1 and 3 PfandBG

Outstanding Public Pfandbriefe and their respective cover assets:

06/30/2017

06/30/2016

Nominal value

Net present value

in€m

Risk-adjusted net
present value**)

Nominal value

in€m

Net present value

in€m

Risk-adjusted net
present value**)

in€m in€m in€m
Public Pfandbriefe 3,831.9 4,319.6 4,035.3 4,008.2 4,660.6 4,466.1
thereof: derivatives
Cover assets*) 5,918.2 6,657.5 6,163.8 6,504.3 7,575.1 7,178.1
thereof: derivatives
Overcollateralisation (OC) 2,086.3 2,337.9 2,128.5 2,496.1 2,914.5 2,712.0
OC in % of Pfandbriefe outstanding 54.4% 54.1% 52.7% 62.3% 62.5% 60.7%
Overcollateralisation (OC) in
consideration of the vdp-creditworthiness
differentiation model***) 2,086.3 2,337.9 2,496.1 2,914.5
OC in % of Pfandbriefe outstanding 54.4% 54.1% 62.3% 62.5%

*) incl. further cover assets in accordance with section 20 (2) PfandBG in the amount of nominal € 0.0m (06/30/2017) and € 0.0m (06/30/2016)

**) dynamic method in accordance with section 5 (1) no. 2 Pfandbrief Net Present Value Regulation (PfandBarwertV)

**¥) publication as of December 31, 2012, pursuant to an agreement with the Association of German Pfandbrief Banks (vdp)




Section 28 (1) no. 2 PfandBG

Maturity structure of outstanding Mortgage Pfandbriefe as well as fixed-interest periods of their

respective cover assets®):

06/30/2017

06/30/2016

Mortgage Pfandbriefe

Cover assets

Mortgage Pfandbriefe

Cover assets

in€m in€m in€m in€m
Up to 0.5 years 661.5 2,264.4 465.1 2,329.9
More than 0.5 years up to 1 year 429.3 1,563.3 1,500.4 1,673.1
More than 1 year up to 1.5 years 1,089.0 1,038.3 1,174.0 1,500.7
More than 1.5 years up to 2 years 476.7 1,612.4 424.4 1,539.3
More than 2 years up to 3 years 3,314.8 2,513.6 1,590.7 2,581.1
More than 3 years up to 4 years 1,768.5 2,664.1 1,870.8 2,292.9
More than 4 years up to 5 years 1,537.0 2,191.0 1,448.5 2,525.2
More than 5 years up to 10 years 5,989.8 8,887.3 4,737.6 7,950.5
More than 10 years 1,862.7 3,211.1 2,035.9 2,318.8
Total 17,129.3 25,9455 15,247.4 24,7115

*) incl. further cover assets in accordance with section 19 (1) PfandBG; according to fixed-interest periods and maturity of Pfandbriefe respectively

Section 28 (1) no. 2 PfandBG

Maturity structure of outstanding Public Pfandbriefe as well as fixed-interest periods of their

respective cover assets®):

06/30/2017

06/30/2016

Public Pfandbriefe

Cover assets

Public Pfandbriefe

Cover assets

in€m in€m in€m in€m
Up to 0.5 years 121.8 509.3 126.3 582.1
More than 0.5 years up to 1 year 635.0 469.0 336.5 402.1
More than 1 year up to 1.5 years 81.3 248.7 117.5 477.0
More than 1.5 years up to 2 years 592.5 303.1 635.0 446.6
More than 2 years up to 3 years 262.8 812.8 373.8 536.4
More than 3 years up to 4 years 690,2 784.8 297.8 735.8
More than 4 years up to 5 years 100.9 339.9 689.3 762.2
More than 5 years up to 10 years 871.7 1,418.8 866.9 1,290.7
More than 10 years 475.7 1,031.8 565.1 1,271.4
Total 3,831.9 5,918.2 4,008.2 6,504.3

*) incl. further cover assets in accordance with section 20 (2) PfandBG; according to fixed-interest periods and maturity of Pfandbriefe respectively
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Section 28 (2) no. 1a PfandBG

Volume of claims used as cover for Mortgage Pfandbriefe according to size classes:

06/30/2017

06/30/2016

Mortgage cover assets

Mortgage cover assets

in€m in€m
Up to EUR 300,000 10,632.1 10,629.9
More than EUR 300,000 up to EUR 1 million 3,883.8 3,5641.3
More than EUR 1 million up to EUR 10 million 5,950.3 5,373.7
More than EUR 10 million 4,719.1 4,406.5
Total 25,185.3 23,951.4

Section 28 (3) no. 1 PfandBG

Volume of claims used as cover for Public Pfandbriefe according to size classes, in each case with
respect to a debtor or a guaranteeing entity:

06/30/2017

06/30/2016

Public cover assets

Public cover assets

in€m in€m
Up to EUR 10 million*) 1,565.4 1,651.9
More than EUR 10 million up to EUR 100 million*) 1,901.1 1,942.2
More than EUR 100 million*) 2,451.7 2,910.2
Total 5,918.2 6,504.3

*) publication as of June 30, 2015, pursuant to the 2014 amendment of the Pfandbrief Act; before 2015 no appropriate data therefor exist

Section 28 (2) no. 1b and ¢ PfandBG

Volume of claims used as cover for Mortgage Pfandbriefe according to states, in which the real
property collateral is located, and according to property type:

06/30/2017

06/30/2016

Mortgage cover assets

Mortgage cover assets

Residential Commercial Residential Commercial
in€m in€m in€m in€m

Germany

Condominiums 4,254.4 4,124.7

Single-family and two-family houses 6,823.3 6,429.0

Multiple-family dwellings 5,949.3 5,519.2

Office buildings 3,949.1 3,687.3
Retail buildings 2,510.5 2,499.2
Industrial buildings 461.7 472.3
Other commercially used buildings 859.4 759.5
New buildings under construction, not yet profitable 108.5 178.9 173.4 208.6
Building land 20.5 68.7 19.7 57.4
Subtotal Germany 17,156.0 8,028.3 16,266.0 7,684.3
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Section 28 (2) no. 1b and ¢ PfandBG
Volume of claims used as cover for Mortgage Pfandbriefe according to states, in which the real
property collateral is located, and according to property type:

06/30/2017 06/31/2016

Mortgage cover assets Mortgage cover assets

Residential Commercial Residential Commercial

in€m in€m in€m in€m

France
Condominiums
Single-family and two-family houses 0.6 0.7
Multiple-family dwellings
Office buildings
Retail buildings
Industrial buildings
Other commercially used buildings
New buildings under construction, not yet profitable

Building land

Subtotal France 0.6 0.7

Italy
Condominiums
Single-family and two-family houses 0.4 0.4
Multiple-family dwellings
Office buildings
Retail buildings
Industrial buildings
Other commercially used buildings
New buildings under construction, not yet profitable

Building land

Subtotal Italy 0.4 0.4

Total — All states 17,157.0 8,028.3 16,267.1 7,684.3

Section 28 (2) no. 2 PfandBG
Total amount of payments in arrears for at least 90 days in respect of the claims used as cover for
Mortgage Pfandbriefe and breakdown by states in which the real property collateral is located:

Payments in relation to mortgage cover Payments in relation to mortgage cover
assets overdue by at least 90 days assets overdue by at least 90 days
06/30/2017 06/30/2016
in€m in€m
Germany -0.3 -1.0
France
Italy
Total — All states -0.3 -1.0
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Section 28 (2) no. 2 PfandBG

Total amount of payments in arrears for at least 90 days in respect of the claims used as cover for
Mortgage Pfandbriefe inasmuch as the respective amount in arrears is at least 5 percent of the
claim, and breakdown by states in which the real property collateral is located:

Payments in relation to mortgage cover
assets overdue by at least 90 days

Payments in relation to mortgage cover
assets overdue by at least 90 days

06/30/2017 06/30/2016
in€m in€m
Germany -0.2 -0.7
France
ltaly
Total — All states -0.2 -0.7

Section 28 (3) no. 2 PfandBG

Volume of claims used as cover for Public Pfandbriefe broken down according to type of borrower
or guaranteeing body (in case of a full guarantee) and head office (state) as well as according to
whether or not the guarantee was granted for reasons of promoting exports:

Public cover assets

Public cover assets

06/30/2017 06/30/2016
in€m in€m

Germany

State 407.0 514.6
thereof owed 0.0 0.0
thereof guaranteed 407.0 514.6
Regional authorities 2,152.2 2,383.0
thereof owed 1,580.7 1,761.5
thereof guaranteed 571.5 621.5
Local authorities 3,074.6 3,311.6
thereof owed 2,460.5 2,532.8
thereof guaranteed 614.1 778.8
Other 64.4 45.1
thereof owed 43.2 24.3
thereof guaranteed 21.2 20.8
Subtotal Germany 5,698.2 6,254.3
thereof totally owed 4,084.4 4,318.6
thereof totally guaranteed 1,613.8 1,935.7
thereof in the amount included:
Guarantees for reasons of promoting exports*) 407.0 514,6
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Section 28 (3) no. 2 PfandBG

Volume of claims used as cover for Public Pfandbriefe broken down according to type of borrower
or guaranteeing body (in case of a full guarantee) and head office (state) as well as according to
whether or not the guarantee was granted for reasons of promoting exports:

Public cover assets

Public cover assets

06/30/2017

in€m

06/30/2016

in€m

Austria
State
thereof owed

thereof guaranteed

220.0
220.0

0.0

250.0
250.0

0.0

Regional authorities
thereof owed

thereof guaranteed

Local authorities
thereof owed

thereof guaranteed

Other
thereof owed

thereof guaranteed

Subtotal Austria
thereof totally owed

thereof totally guaranteed

thereof in the amount included:
Guarantees for reasons of promoting exports*)

220.0

220.0

250.0

250.0

Spain
State
thereof owed

thereof guaranteed

Regional authorities
thereof owed

thereof guaranteed

Local authorities
thereof owed

thereof guaranteed

Other
thereof owed

thereof guaranteed

Subtotal Spain
thereof totally owed

thereof totally guaranteed

thereof in the amount included:
Guarantees for reasons of promoting exports*)

Total — All states
thereof totally owed

thereof totally guaranteed

thereof in the amount included:
Guarantees for reasons of promoting exports*)

5,918.2
4,304.4

1,613.8

407.0

6,504.3
4,568.6

1,935.7

514.6

*) publication as of June 30, 2015, pursuant to the 2014 amendment of the Pfandbrief Act; before 2015 no appropriate data therefor exist
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Section 28 (3) no. 3 PfandBG
Total amount of payments in arrears for at least 90 days in respect of the claims used as cover for
Public Pfandbriefe, and their regional distribution in accordance with section 28 (3) no. 2 PfandBG:

Public cover assets

Public cover assets

06/30/2017

in€m

06/30/2016

in€m

Germany

State

Regional authorities
Local authorities

Other

Subtotal Germany

Austria

State

Regional authorities
Local authorities

Other

Subtotal Austria

Spain

State

Regional authorities
Local authorities

Other

Subtotal Spain

Total — All states
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Section 28 (3) no. 3 PfandBG

Total amount of payments in arrears for at least 90 days in respect of the claims used as cover for
Public Pfandbriefe inasmuch as the respective amount in arrears is at least 5 percent of the claim,
and their regional distribution in accordance with section 28 (3) no. 2 PfandBG:

Public cover assets

Public cover assets

06/30/2017

in€m

06/30/2016

in€m

Germany

State

Regional authorities
Local authorities

Other

Subtotal Germany

Austria

State

Regional authorities
Local authorities

Other

Subtotal Austria

Spain

State

Regional authorities
Local authorities

Other

Subtotal Spain

Total — All states
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Section 28 (1) nos. 4, 5 and 6 PfandBG

Further cover assets for Mortgage Pfandbriefe according to section 19 (1) nos. 1, 2 and 3 PfandBG:

Further mortgage cover assets

Further mortgage cover assets

06/30/2017 06/30/2016
in€m in€m
Equalization claims according to section 19 (1) no. 1 PfandBG
Austria
Germany
Italy
Subtotal (equalization claims)
Money claims according to section 19 (1) no. 2 PfandBG*)
Austria
thereof: Covered Bonds according to
Article 129 of Regulation (EU) no. 575/2013
Germany
thereof: Covered Bonds according to
Article 129 of Regulation (EU) no. 575/2013
Italy
thereof: Covered Bonds according to
Article 129 of Regulation (EU) no. 575/2013
Subtotal (money claims)
Bonds according to section 19 (1) no. 3 PfandBG**)
Austria
Germany 760.1 760.2
ltaly
Subtotal (bonds) 760.1 760.2
Total (all further cover assets) 760.1 760.2

*) without cover assets according to section 4 (1) sentence 2 nos. 1 and 2 PfandBG

**) incl. cover assets according to section 19 (1) no. 2 PfandBG in conjunction with section 4 (1) sentence 2 nos. 1 and 2 PfandBG

Section 28 (1) nos. 4 and 5 PfandBG

Further cover assets for Public Pfandbriefe according to section 20 (2) nos. 1 and 2 PfandBG:

Further public cover assets

Further public cover assets

06/30/2017
in€m

06/30/2016
in€m

Equalization claims according to section 20 (2) no. 1 PfandBG

All states

Subtotal (equalization claims)

Money claims according to section 20 (2) no. 2 PfandBG
All states
thereof: Covered Bonds according to

Article 129 of Regulation (EU) no. 575/2013

Subtotal (money claims)

Total (all further cover assets)
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Section 28 (1) nos. 7, 8,9, 10 and 11 and (2) no. 3 PfandBG
Key figures for outstanding Mortgage Pfandbriefe and their respective cover assets:

06/30/2017

06/30/2016

Outstanding Mortgage Pfandbriefe

in€m

17,129.3

15,247.4

thereof percentage share of fixed-rate Pfandbriefe
(section 28 (1) no. 9 PfandBG)

%

82.3

84.7

Cover assets*)

in€m

25,945.5

24,7115

thereof total amount of claims
which exceed the limits laid down in section 13 (1) PfandBG in€m

(section 28 (1) no. 7 PfandBG)

thereof total amount of claims
which exceed the limits laid down in section 19 (1) no. 2 PfandBG in€m

(section 28 (1) no. 8 PfandBG)

thereof total amount of claims
which exceed the limits laid down in section 19 (1) no. 3 PfandBG in€m

(section 28 (1) no. 8 PfandBG)
thereof percentage share of fixed-rate cover assets
(section 28 (1) no. 9 PfandBG)

Net present value pursuant to
section 6 of the Pfandbrief Net Present Value Regulation
for each foreign currency in Euro

% 76.5 75.3

(section 28 (1) no. 10 PfandBG — net total of the assets and liability side) CAD
CHF
CzK
DKK
GBP
HKD
JPY
NOK
SEK
UsSD
AUD

Volume-weighted average of the maturity
that has passed since the loan was granted (seasoning) years 78 8.3

(section 28 (1) no. 11 PfandBG)
Average loan-to-value ratio
(section 28 (2) no. 3 PfandBG)

% 40.7 40.2

*) incl. further cover assets according to section 19 (1) PfandBG
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8§ 28 (1) nos. 8, 9 and 10 PfandBG

Key figures for outstanding Public Pfandbriefe and their respective cover assets:

06/30/2017 06/30/2016
Outstanding Public Pfandbriefe in€m 3,831.9 4,008.2
thereof percentage share of fixed-rate Pfandbriefe
K % 81.9 78.9
(section 28 (1) no. 9 PfandBG)
Cover assets*) in€m 5,918.2 6,504.3
thereof total amount of the claims
which exceed the limits laid down in section 20 (2) no. 2 PfandBG in€m
(section 28 (1) no. 8 PfandBG)
thereof the percentage share of fixed-rate cover assets
K % 82.8 80.2
(section 28 (1) no. 9 PfandBG)
Net present value pursuant to
section 6 of the Pfandbrief Net Present Value Regulation
for each foreign currency in Euro
(section 28 (1) no. 10 PfandBG - net total of the assets and liability side) CAD
CHF
CzK
DKK
GBP
HKD
JPY
NOK
SEK
uUsD
AUD

*) incl. further cover assets according to section 20 (2) PfandBG
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