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Section 28 PfandBG (Pfandbrief Act) Transparency Regulations
Quarterly publication
06/30/2015

Section 28 (1) nos. 1 and 3 PfandBG

Outstanding Mortgage Pfandbriefe and their respective cover assets:

06/30/2015

06/30/2014

Nominal value

Net present value

Risk-adjusted net
present value**)

Nominal value

Net present value

Risk-adjusted net
present value**)

in€m in€m in€m in€m in€m in€m
Mortgage Pfandbriefe 14,624.1 16,126.3 15,355.3 18,410.0 20,173.1 19,451.2
thereof: derivatives - -
Cover assets*) 24,069.8 26,261.8 25,314.9 25,229.4 27,509.7 26,705.6
thereof: derivatives - -
Overcollateralisation (OC) 9,445.7 10,135.5 9,959.6 6,819.4 7,336.6 7,254.4
OC in % of Pfandbriefe outstanding 64.59% 62.85% 64.86% 37.04% 36.37% 37.30%
Overcollateralisation (OC) in
consideration of the vdp-creditworthiness
differentiation model***) 9,445.7 10,135.5 6,819.4 7,336.6
OC in % of Pfandbriefe outstanding 64.59% 62.85% 37.04% 36.37%

*) incl. further cover assets in accordance with section 19 (1) PfandBG in the amount of nominal €782.4m (06/30/2015) and €2,093.4m (06/30/2014)

**) dynamic method in accordance with section 5 (1) no. 2 Pfandbrief Net Present Value Regulation (PfandBarwertV)

**+) publication as of December 31, 2012, pursuant to an agreement with the Association of German Pfandbrief Banks (vdp)

Section 28 (1) nos. 1 and 3 PfandBG

Outstanding Public Pfandbriefe and their respective cover assets:

06/30/2015

06/30/2014

Nominal value

Net present value

Risk-adjusted net
present value**)

Nominal value

Net present value

Risk-adjusted net
present value**)

in€m in€m in€m in€m in€m in€m
Public Pfandbriefe 4,763.3 5,414.9 5,166.4 5177.4 5,877.3 5,630.0
thereof: derivatives - -
Cover assets*) 6,872.5 7,666.0 7,274.1 7,487.7 8,276.4 7,933.0
thereof: derivatives - -
Overcollateralisation (OC) 2,109.2 2,251.1 2,107.7 2,310.3 2,399.1 2,303.0
OC in % of Pfandbriefe outstanding 44.28% 41.57% 40.80% 44.62% 40.82% 40.91%
Overcollateralisation (OC) in
consideration of the vdp-creditworthiness
differentiation model***) 2,109.2 2,251.1 2,310.3 2,399.1
OC in % of Pfandbriefe outstanding 44.28% 41.57% 44.62% 40.82%

*) incl. further cover assets in accordance with section 20 (2) PfandBG in the amount of nominal €0.0m (06/30/2015) and €0.0m (06/30/2014)

**) dynamic method in accordance with section 5 (1) no. 2 Pfandbrief Net Present Value Regulation (PfandBarwertV)

**+) publication as of December 31, 2012, pursuant to an agreement with the Association of German Pfandbrief Banks (vdp)




Section 28 (1) no. 2 PfandBG

Maturity structure of outstanding Mortgage Pfandbriefe as well as fixed-interest periods of their

respective cover assets®):

06/30/2015

06/30/2014

Mortgage Pfandbriefe

Cover assets

Mortgage Pfandbriefe

Cover assets

in€m in€m in€m in€m
Up to 0.5 years 1,211.8 2,335.4 2,119.8 2,485.2
More than 0.5 years up to 1 year 1,815.8 2,061.1 3,314.7 2,612.6
More than 1 year up to 1.5 years 468.9 1,391.3 1,183.3 1,805.3
More than 1.5 years up to 2 years 1,515.4 1,779.4 1,818.5 2,048.5
More than 2 years up to 3 years 1,068.4 3,497.0 2,097.2 2,961.4
More than 3 years up to 4 years 1,139.2 2,499.7 1,007.7 3,569.7
More than 4 years up to 5 years 1,380.8 1,906.4 1,136.2 2,162.2
More than 5 years up to 10 years 3,919.7 7,279.4 3,587.5 6,552.6
More than 10 years 2,104.1 1,320.1 2,145.1 1,031.9
Total 14,624.1 24,069.8 18,410.0 25,229.4

*) incl. further cover assets in accordance with section 19 (1) PfandBG; according to fixed-interest periods and maturity of Pfandbriefe respectively

Section 28 (1) no. 2 PfandBG

Maturity structure of outstanding Public Pfandbriefe as well as fixed-interest periods of their

respective cover assets*):

06/30/2015

06/30/2014

Public Pfandbriefe

Cover assets

Public Pfandbriefe

Cover assets

in€m in€m in€m in€m
Up to 0.5 years 394.8 500.0 218.6 648.3
More than 0.5 years up to 1 year 1,312.0 922.5 224.0 463.7
More than 1 year up to 1.5 years 123.0 539.0 390.3 526.7
More than 1.5 years up to 2 years 336.5 369.5 1,242.0 837.6
More than 2 years up to 3 years 252.5 834.7 464.5 737.5
More than 3 years up to 4 years 383.8 463.2 252.5 728.8
More than 4 years up to 5 years 312.8 663.3 376.9 415.8
More than 5 years up to 10 years 971.2 1,499.3 1,157.0 1,789.9
More than 10 years 676.7 1,081.0 851.6 1,339.4
Total 4,763.3 6,872.5 5177.4 7,487.7

*) incl. further cover assets in accordance with section 20 (2) PfandBG; according to fixed-interest periods and maturity of Pfandbriefe respectively
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Section 28 (2) no. 1a PfandBG
Volume of claims used as cover for Mortgage Pfandbriefe according to size classes:

06/30/2015 06/30/2014
Mortgage cover assets Mortgage cover assets
in€m in€m
Up to EUR 300,000 10,760.9 11,104.5
More than EUR 300,000 up to EUR 1 million 3,319.3 3,170.0
More than EUR 1 million up to EUR 10 million 5,120.6 5,166.3
More than EUR 10 million 4,086.6 3,695.2
Total 23,287.4 23,136.0

Section 28 (2) no. 1b and ¢ PfandBG
Volume of claims used as cover for Mortgage Pfandbriefe according to states, in which the real
property collateral is located, and according to property type:

06/30/2015 06/30/2014
Mortgage cover assets Mortgage cover assets
Residential Commercial Residential Commercial
in€m in€m in€m in€m
Germany
Condominiums 4,041.0 4,096.9
Single-family and two-family houses 6,079.8 6,040.6
Multiple-family dwellings 5,345.3 5,321.7
Office buildings 3,586.0 3,488.5
Retail buildings 2,354.1 2,258.7
Industrial buildings 493.3 512.4
Other commercially used buildings 713.1 682.5
New buildings under construction, not yet profitable 293.5 299.3 339.7 303.2
Building land 14.4 65.3 13.8 70.8
Subtotal Germany 15,774.0 7,511.1 15,812.7 7,316.1
Austria
Office buildings 4.8
Subtotal Austria 4.8
France
Single-family and two-family houses 1.8 1.8
New buildings under construction, not yet profitable 0.1 0.1
Subtotal France 1.9 19
Italy
Single-family and two-family houses 0.4 0.4
Multiple-family dwellings - 0.1
Subtotal Italy 0.4 0.5
Total — All states 15,776.3 7,511.1 15,815.1 7,320.9
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Section 28 (2) no. 2 PfandBG
Total amount of payments in arrears for at least 90 days in respect of the claims used as cover for
Mortgage Pfandbriefe and breakdown by states in which the real property collateral is located:

Payments in relation to mortgage cover
assets overdue by at least 90 days

Payments in relation to mortgage cover
assets overdue by at least 90 days

06/30/2015 06/30/2014
in€m in€m
Germany -0.9 -0.5
Total -0.9 -0.5

Section 28 (2) no. 2 PfandBG

Total amount of payments in arrears for at least 90 days in respect of the claims used as cover for
Mortgage Pfandbriefe inasmuch as the respective amount in arrears is at least 5 percent of the
claim, and breakdown by states in which the real property collateral is located:

Payments in relation to mortgage cover
assets overdue by at least 90 days

Payments in relation to mortgage cover
assets overdue by at least 90 days

06/30/2015 06/30/2014
in€m in€m
Germany*) -0.7 -0.3
Total -0.7 -0.3

Section 28 (3) no. 1 PfandBG
Volume of claims used as cover for Public Pfandbriefe according to size classes, in each case with
respect to a debtor or a guaranteeing entity:

06/30/2015

06/30/2014

Public cover assets

Public cover assets

in€m in€m
Up to EUR 10 million*) 1,732.4
More than EUR 10 million up to EUR 100 million*) 2,136.8
More than EUR 100 million*) 3,003.3
Total 6,872.5

*) publication as of June 30, 2015, pursuant to the 2014 amendment of the Pfandbrief Act; before 2015 no appropriate data therefor exist
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Section 28 (3) no. 2 PfandBG

Volume of claims used as cover for Public Pfandbriefe broken down according to type of borrower
or guaranteeing body (in case of a full guarantee) and head office (state) as well as according to
whether or not the guarantee was granted for reasons of promoting exports:

Public cover assets Public cover assets
06/30/2015 06/30/2014

in€m in€m
Germany
State 657.0
Regional authorities 2,568.3 2,774.7
Local authorities 3,386.6 3,698.9
Other 60.6 805.8
Subtotal Germany 6,672.5 7,279.4
thereof:
Guarantees for reasons of promoting exports*) 657.0
Austria
State 200.0 200.0
Subtotal Austria 200.0 200.0
Spain
Local authorities -.- 8.3
Subtotal Spain -.- 8.3
Total — All states 6,872.5 7,487.7
thereof:
Guarantees for reasons of promoting exports*) 657.0

*) publication as of June 30, 2015, pursuant to the 2014 amendment of the Pfandbrief Act; before 2015 no appropriate data therefor exist

Section 28 (3) no. 3 PfandBG
Total amount of payments in arrears for at least 90 days in respect of the claims used as cover for
Public Pfandbriefe, and their regional distribution in accordance with section 28 (3) no. 2 PfandBG:

Payments in relation to public cover assets
overdue by at least 90 days

Payments in relation to public cover assets
overdue by at least 90 days

06/30/2015
in€m

06/30/2014
in€m

All states

Total

Section 28 (3) no. 3 PfandBG
Total amount of payments in arrears for at least 90 days in respect of the claims used as cover for
Public Pfandbriefe inasmuch as the respective amount in arrears is at least 5 percent of the claim,

and their regional distribution in accordance with section 28 (3) no. 2 PfandBG:

Payments in relation to public cover assets
overdue by at least 90 days

Payments in relation to public cover assets
overdue by at least 90 days

06/30/2015
in€m

06/30/2014
in€m

All states

Total

5 fgHypoVereinsbank e« @ UniCredit




Section 28 (1) nos. 4, 5 and 6 PfandBG

Further cover assets for Mortgage Pfandbriefe according to section 19 (1) nos. 1, 2 and 3 PfandBG:

Further mortgage cover assets

Further mortgage cover assets

06/30/2015 06/30/2014
in€m in€m
Equalization claims according to section 19 (1) no. 1 PfandBG
All states
Subtotal (equalization claims)
Money claims according to section 19 (1) no. 2 PfandBG*)
All states
thereof: Covered Bonds according to
Article 129 of Regulation (EU) no. 575/2013
Subtotal (money claims)
Bonds according to section 19 (1) no. 3 PfandBG**)
Austria 100.0 100.0
Germany 662.4 1,973.4
ltaly 20.0 20.0
Subtotal (bonds) 782.4 2,093.4
Total (all further cover assets) 782.4 2,093.4

*) without cover assets according to section 4 (1) sentence 2 nos. 1 and 2 PfandBG

**) incl. cover assets according to section 19 (1) no. 2 PfandBG in conjunction with section 4 (1) sentence 2 nos. 1 and 2 PfandBG

Section 28 (1) nos. 4 and 5 PfandBG

Further cover assets for Public Pfandbriefe according to section 20 (2) nos. 1 and 2 PfandBG:

Further public cover assets

Further public cover assets

06/30/2015
in€m

06/30/2014
in€m

Equalization claims according to section 20 (2) no. 1 PfandBG

All states

Subtotal (equalization claims)

Money claims according to section 20 (2) no. 2 PfandBG
All states
thereof: Covered Bonds according to

Article 129 of Regulation (EU) no. 575/2013

Subtotal (money claims)

Total (all further cover assets)
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Section 28 (1) nos. 7, 8, 9, 10 and 11 and (2) no. 3 PfandBG

Key figures for outstanding Mortgage Pfandbriefe and their respective cover assets:

06/30/2015

06/30/2014

Outstanding Mortgage Pfandbriefe

in€m

14,624.1

18,410.0

thereof percentage share of fixed-rate Pfandbriefe
(section 28 (1) no. 9 PfandBG)

%

88.49

87.81

Cover assets*)

in€m

24,069.8

25,229.4

thereof total amount of claims
which exceed the limits laid down in section 13 (1) PfandBG

(section 28 (1) no. 7 PfandBG)

in€m

thereof total amount of claims

(section 28 (1) no. 8 PfandBG)

which exceed the limits laid down in section 19 (1) no. 2 PfandBG

in€m

thereof total amount of claims

(section 28 (1) no. 8 PfandBG)

which exceed the limits laid down in section 19 (1) no. 3 PfandBG

in€m

thereof percentage share of fixed-rate cover assets
(section 28 (1) no. 9 PfandBG)

%

73.77

73.39

Net present value pursuant to
section 6 of the Pfandbrief Net Present Value Regulation
for each foreign currency in Euro

(section 28 (1) no. 10 PfandBG — net total of the assets and liability side)

Volume-weighted average of the maturity
that has passed since the loan was granted (seasoning)

(section 28 (1) no. 11 PfandBG)

years

8.8

9.3

Average loan-to-value ratio
(section 28 (2) no. 3 PfandBG)

%

40.13

39.82

*) incl. further cover assets according to section 19 (1) PfandBG

§ 28 (1) nos. 8,9 and 10 PfandBG

Key figures for outstanding Public Pfandbriefe and their respective cover assets:

06/30/2015

06/30/2014

Outstanding Public Pfandbriefe

in€m

4,763.3

5,177.4

thereof percentage share of fixed-rate Pfandbriefe
(section 28 (1) no. 9 PfandBG)

%

86.51

87.69

Cover assets*)

in€m

6,872.5

7,487.7

thereof total amount of the claims

(section 28 (1) no. 8 PfandBG)

which exceed the limits laid down in section 20 (2) no. 2 PfandBG

in€m

thereof the percentage share of fixed-rate cover assets
(section 28 (1) no. 9 PfandBG)

%

79.60

77.70

Net present value pursuant to
section 6 of the Pfandbrief Net Present Value Regulation
for each foreign currency in Euro

(section 28 (1) no. 10 PfandBG — net total of the assets and liability side)

*) incl. further cover assets according to section 20 (2) PfandBG
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