Quality Report 2018 regarding the Execution Policy

Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Execution

Commodities derivatives and emission
allowances Derivatives, Options and Futures
admitted to trading on a trading venue

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending
order)

Proportion of volume traded as a
percentade of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of aggressive
orders

Percentagde of directed orders

ICE Futures EuropellFEU

100

100

100
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Execution

Debt instruments, Bonds

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage

Percentagde of passive

Percentade of agdressive

order) of total in that class orders orders Percentage of directed orders
AG|2zc§£r;%rsggang¥EK217o 46.4e 13e 0 0 97.14
Borsa Itali!\a/lr;e;klg;c&r&e:jtiTonal Bond o 4956 3271 65.18 478
Euro TLXIETLX 23.53 4291 18.77 81.23 3.57
Vienna ExchangelXVIE 2.63 0.12 7.52 33.56 99.87
Frankfurt FloorIXFRA 133 0.22 0 0 97.01
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Execution

Debt instruments, Money markets
instruments

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

order)
AGIEZCItIJQIi%CEErSEE3B(§]E:]'IF(EK217O 99.64 693 0 0 95.7¢
Euro TLXIETLX 0.15 35.54 33.89 66.11 0
Frankfurt FloorIXFRA 0.12 1.67 0 0 97.78
BOERSE STUTTGART - FREIVERKEHRISTUB 0.05 6.21 0 0 94.63
Borsa Italiana International Bond 0.04 4791 316 65.78 3.94

MarketIXMOT
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade

per business day in the previous
year

Professional

Execution

Equity Derivatives, Options and Futures
admitted to trading on a trading venue

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending

Proportion of volume traded as a

Proportion of orders executed as percentage

Percentagde of passive

Percentade of agdressive

Percentade of directed orders

order) percentagde of total in that class of total in that class orders orders
Eurex European MarketIXEUR 73.43 45.26 66.09 31.18 100
WARSAW STOCK EXCHANGE/FINANCIAL
DERIVATIVESIWDER 1684 47.58 0 0 100
Borsa Italiana DerivativesIXDMI 7.48 6.2 0 0 100
ICE Futures Europe - Financial
ProductslIFLL c.ed 0.57 0 0 100
Paris Stock ExchangelXPAR 0.01 0.13 0 0 100
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Execution

Equities - Shares & Depositary Receipts
(T12)

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive

Percentade of agdressive

Percentade of directed orders

order) orders orders
Borsa Italiana (MTAA)IMTAA 25.7 50.52 39.73 5491 0.22
Deutsche Bdrse AGIXETR 16.89 4.28 31.76 54.35 98.23
Frankfurt FloorIXFRA 15.53 8.45 0 0 99.75
BOERSE STUTTGART - FREIVERKEHRISTUB 12.02 2.54 0 0 97.41
Euro TLXIETLX 7.76 5.74 24.86 75.14 0.54
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Notification if <1 averade trade

Client type Interaction Class of Instrument Period start Period end per business day in the previous
year

Equities - Shares & Depositary Receipts

Professional Execution (T34) 01/01/2018 31/12/2018 N
t::;n[:Sﬁ:;tt:;(zi:gggﬁ;:se?dr:;‘c':;%::g r:eort::,t::;eo; fv:(:::?nt;:::i l:z Sa Proportion o:fo::tirfis);it;tit:g SaSS percentage Percentz?:et:: passive Percenta%&: ::rzggressive Percentade of directed orders
Borsa Italiana (MTAA)IMTAA 73.19 89.53 47.15 49.95 0.23
Vienna ExchangelXVIE 12.27 3.25 37.48 50.01 99.9
Deutsche Borse AGIXETR 6.3 17 32.42 56.73 97.43
Euro TLXIETLX 4.5 2.45 36.41 63.59 8.46
Frankfurt FloorIXFRA 1.45 0.54 0 0 97.68
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Execution

Equities - Shares & Depositary Receipts
(T56)

01/01/2018

31/12/2018

Top five execution venues ranked in

Proportion of volume traded as a

Proportion of orders executed as percentage

Percentagde of passive

Percentade of agdressive

Percentade of directed orders

terms of tradingo\:glel.:Tes (descending percentade of total in that class of total in that class orders orders
Borsa Italiana (MTAA)IMTAA 85.89 94.71 414 56.73 0.02
Deutsche Borse AGIXETR 10.62 2.01 26.89 63.03 96.17
BORSA ITALIANA EQUITY MTFIMTAH 1.15 1.47 52.8 47.05 99.63
Vienna ExchangelXVIE 0.92 0.56 36.44 5141 100
Euro TLXIETLX 0.79 0.98 375 62.5 84.7
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Execution

Exchande traded products (Exchangde traded
funds, exchange traded notes and exchange
traded commaodities)

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending

Proportion of volume traded as a

Proportion of orders executed as percentage

Percentagde of passive

Percentade of agdressive

Percentade of directed orders

order) percentagde of total in that class of total in that class orders orders
Borsa Italiana ETFplus MarketlETFP 38.37 94.35 3143 64.09 0.01
London Stock ExchangelXLON 18.49 0.05 0 0 6.25
Deutsche Borse XETAIXETA 16.4 0.06 0 0 0
AGIEZCIiIJ;Fi{%rssg_’»BSQ;(EKZUO 1061 041 0 0 97.88
Swiss Stock ExchangelXSWX 8.21 0.02 0 0 0
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Execution

Interest rates derivatives, Futures and
options admitted to trading on a trading
venue

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

order)
Eurex European MarketIXEUR 99.77 95.31 32.88 66.77 100
ICE Futures Europe - Financial 0.23 469 0 0 100

ProductslIFLL
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Execution

Other instruments

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending

Proportion of volume traded as a

Proportion of orders executed as percentage

Percentagde of passive

Percentade of agdressive

Percentade of directed orders

order) percentagde of total in that class of total in that class orders orders
Borsa Italiana ETFplus MarketlETFP 33.98 67.2 58.72 40.35 0
AGIEZCliIJ;Fi{%rSEEBBSQ;(EKZUO 3062 0.7 0 0 8285
Securitize(ljv‘?l(;rri]\llsa;g;s Market - 18.7 179 4752 5248 0
Euro TLXIETLX 9.03 5.59 14.69 85.31 0
Deutsche Borse AGIXETR 3.82 151 24.57 65.96 98
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Execution

Securitized Derivatives, Warrants and
Certificate Derivatives

01/01/2018

31/12/2018

Top five execution venues ranked in

Proportion of volume traded as a

Proportion of orders executed as percentage

Percentagde of passive

Percentade of agdressive

Percentade of directed orders

terms of tradingo\:glel.:Tes (descending percentade of total in that class of total in that class orders orders
Securitizei/l?g;‘l’;;g’is Market - 90.15 78.55 52.98 4701 0
BOERSE STUTTGART - FREIVERKEHRISTUB 3.64 8.7 0 0 98.39
Frankfurt FloorIXFRA 3.6 7.54 0 0 99.95
Borsa ItalianalXMIL 123 173 46.36 53.6 0
Aim ItalialXAIM 0.38 1.87 27.96 49.77 0.12
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Execution

Securitized Derivatives, Other securitized
derivatives

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending
order)

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

Securitized Derivatives Market -
MilanISEDX

100

100

4091

59.09
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Execution

Structured finance instruments

01/01/2018

31/12/2018

Top five execution venues ranked in

Proportion of volume traded as a

Proportion of orders executed as percentage

Percentagde of passive

Percentade of agdressive

Percentade of directed orders

terms of tradingo\:glel.:Tes (descending percentagde of total in that class of total in that class orders orders
AGIEZCItIJEl;Cf}rSgg3B(§]E:]'IF(EK217O 9753 021 0 0 100
Euro TLXIETLX 183 94.71 12.14 87.86 0
Frankfurt FloorIXFRA 0.46 0.26 0 0 94.12
BOERSE STUTTGART - FREIVERKEHRISTUB 0.13 0.1 0 0 93.75
Securitized Derivatives Market - 0.05 472 483 517 0

MilanISEDX
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Notification if <1 averade trade
Client type Interaction Class of Instrument Period start Period end per business day in the previous
year

Retail Execution Debt instruments, Bonds 01/01/2018 31/12/2018 N
t::;n[:Sﬁ:;tt:;(zi:gggﬁ;:se?dr:;‘c':;%::g r:eort::,t::;eo; fv:(:::?nt;:::i l:z Sa Proportion o:fo::tirfis);it;tit:g SaSS percentage Percentz?:et:: passive Percenta%&: ::rzggressive Percentade of directed orders
AGBZC&EggSgggﬁgﬁEK217O 8536 59,41 0 0 75.09
Frankfurt FloorIXFRA 10.99 9.89 0 0 90.76
BOERSE STUTTGART - FREIVERKEHRISTUB 2.73 24.46 0 0 76.57
BOERSE BERLIN - FREIVERKEHRIBERB 0.36 2.06 0 0 49.83
BOERSEDUE&?%BﬁSE;EEGULERTER 013 011 0 0 1818
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Notification if <1 averade trade
Client type Interaction Class of Instrument Period start Period end per business day in the previous
year

Debt instruments, Money markets

Retail Execution instruments 01/01/2018 31/12/2018 N
t::;n[:Sﬁ:;tt:;(zi:gggﬁ;:se?dr:;‘c':;%::g r:eort::,t::;eo; fv:(:::?nt;:::i l:z Sa Proportion o:fo::tirfis);it;tit:g SaSS percentage Percentz?:et:: passive Percenta%&: ::rzggressive Percentade of directed orders
AGlzzcﬁgrizgsggangEKzl70 976 148 0 0 7914
BOERSE STUTTGART - FREIVERKEHRISTUB 1.48 65.18 0 0 65.36
Frankfurt FloorIXFRA 0.78 7.35 0 0 92.75
BOERSE BERLIN - FREIVERKEHRIBERB 0.05 4.05 0 0 4211
N EREVERKERIDUSE 005 479 0 0 L1
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Retail

Execution

Equity Derivatives, Options and Futures
admitted to trading on a trading venue

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending

Proportion of volume traded as a

Proportion of orders executed as percentage

Percentagde of passive

Percentade of agdressive

Percentade of directed orders

order) percentagde of total in that class of total in that class orders orders
Eurex European MarketIXEUR 74.89 99.83 92.19 7.79 100
ICE FutugarzsﬂggzleF-LLFinancial 5511 0.06 0 0 100
Paris Stock ExchangelXPAR 0 0.01 0 0 100
ICE Futures Europe - Equity ProductslIFLO 0 0.09 0 0 100
Amsterdam Stock ExchangelXAMS 0 0.01 0 0 100

page 16 of 62




Notification if <1 averade trade
Client type Interaction Class of Instrument Period start Period end per business day in the previous

year

Equities - Shares & Depositary Receipts

Retail Execution (T12) 01/01/2018 31/12/2018 N
t::;n[:Sﬁ:;tt:;(zi:gggﬁ;:se?dr:;‘c':;%::g r:eort::,t::;eo; fv:(:::?nt;:::i l:z Sa Proportion o:fo::tirfis);it;tit:g SaSS percentage Percentz?:et:: passive Percenta%&: ::rzggressive Percentade of directed orders
BOERSE STUTTGART - FREIVERKEHRISTUB 38.31 28.89 0 0 81.59

Frankfurt FloorIXFRA 28.44 34.15 0 0 93.37
Deutsche Borse AGIXETR 26.28 29.73 219 63.54 79.44
N EREVERKERIDUSE 202 051 ’ ’ o
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Retail

Execution

Equities - Shares & Depositary Receipts
(T34)

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

order)
Deutsche Bdrse AGIXETR 69.56 64.06 19.83 68.73 81.32
Frankfurt FloorIXFRA 1571 19.65 0 0 85.53
BOERSE STUTTGART - FREIVERKEHRISTUB 10.09 10.57 0 0 85.17
BOERSE MUENCHEN - REGULIERTER 0.49 063 0 0 5246

MARKTIMUNA
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Retail

Execution

Equities - Shares & Depositary Receipts
(T56)

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending

Proportion of volume traded as a

Proportion of orders executed as percentage

Percentagde of passive

Percentade of agdressive

Percentade of directed orders

order) percentagde of total in that class of total in that class orders orders
Deutsche Borse AGIXETR 82.73 79.45 15.44 76.28 69.8
Frankfurt FloorIXFRA 477 5.92 0 0 83.14
BOERSE STUTTGART - FREIVERKEHRISTUB 4,59 471 0 0 71.87
BOERSE ST[,J\/HE}?E;-UR:GUUERTER 374 597 0 0 64.67
UniCredit Bank 114 333 0 0 14656

AGI2ZCNRR8UK830BTEK2170
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Client type Interaction Class of Instrument Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Exchande traded products (Exchangde traded
Retail Execution funds, exchange traded notes and exchange 01/01/2018
traded commaodities)

31/12/2018

t::;n[:Sﬁ:;tt:;(zi:gggﬁ;:se?dr:;‘c':;%::g r:eort::,t::;eo; fv:(:::?nt;:::i l:z Sa Proportion o:fo::tirfis);it;tit:g SaSS percentage Percentz?:et:: passive Percenta%&: ::rzggressive Percentade of directed orders
Deutsche Borse AGIXETR 75.28 75.56 4.99 83.15 76.34
BOERSE STUTTGART - FREIVERKEHRISTUB 9.81 7.73 0 0 7193
Frankfurt FloorIXFRA 433 441 0 0 73.68
AG|2zc§£é%rssg385g¥a<217o 3.86 532 0 0 30,51
FRENERKEHRIMUNE 251 27 0 0 5878
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Retail

Execution

Interest rates derivatives, Futures and
options admitted to trading on a trading
venue

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

order)
Eurex European MarketIXEUR 99.99 94.91 39.07 57.69 100
ICE Futures Europe - Financial 0.01 5.09 0 0 100

ProductslIFLL
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Retail

Execution

Other instruments

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

order)
AG|2zc§£r;%rsggang¥EK217o 5361 eL15 0 0 3358
Deutsche Borse AGIXETR 20.49 36.94 14.33 77.84 78.14
BOERSE STUTTGART - FREIVERKEHRISTUB 19.36 26.16 0 0 74.72
Frankfurt FloorIXFRA 4.45 5.07 0 0 96.67
BOERSE STUTTGART - REGULIERTER 13 555 0 0 59.73

MARKTISTUA
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Retail

Execution

Securitized Derivatives, Warrants and
Certificate Derivatives

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

order)
BOERSE STUTTGART - FREIVERKEHRISTUB 72.25 8118 0 0 88.23
Frankfurt FLOOFXFRA 1667 7.36 0 0 98.58
AGI2ZCItIJ£Ii?C8rSgg3B(?g'IFEK2170 7.43 9.38 0 0 77.71
BOERSE STl’J\/EF({S}?ﬁgT-URAEGULIERTER 4 04 . . 9337
Deutsche Bérse AGIXETR 114 0.2 23.81 64.29 91.67
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Notification if <1 averade trade
Client type Interaction Class of Instrument Period start Period end per business day in the previous
year

Retail Execution Structured finance instruments 01/01/2018 31/12/2018 N
t::;n[:Sﬁ:;tt:;(zi:gggﬁ;:se?dr:;‘c':;%::g r:eort::,t::;eo; fv:(:::?nt;:::i l:z Sa Proportion o:fo::tirfis);it;tit:g SaSS percentage Percentz?:et:: passive Percenta%&: ::rzggressive Percentade of directed orders
AGBZC&EﬁgﬁgggggﬁEK217o 9236 5943 0 0 603e
Frankfurt FloorIXFRA 6.4 14.78 0 0 93.62
BOERSE STUTTGART - FREIVERKEHRISTUB 112 22.64 0 0 93.06
BOERSE BERLIN - FREIVERKEHRIBERB 0.1 0.63 0 0 100
CATSICATS 0.02 2.2 0 0 71.43
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Placement/transmission

Commodities derivatives and emission
allowances Derivatives, Options and Futures
admitted to trading on a trading venue

01/01/2018

31/12/2018

Top five investment firms ranked in
terms of trading volumes (descending

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

order)
UBS AGIBFM8T61CT2L1QCEMIK50 56.26 41.25 0 0 100
Merrill Lynch 4374 58.75 0 0 100

InternationallGGDZP1UYGU9STUHRDP48

page 25 of 62




Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Placement/transmission

Currency derivatives, Futures and options
admitted to trading on a trading venue

01/01/2018

31/12/2018

Top five investment firms ranked in
terms of trading volumes (descending
order)

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

Merrill Lynch
InternationallGGDZP1UYGU9STUHRDP48

100

100

100
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Placement/transmission

Debt instruments, Bonds

01/01/2018

31/12/2018

Top five investment firms ranked in
terms of trading volumes (descending

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

order)
UBS AGIBFM8T61CT2L1QCEMIK50 99.2 90.69 0 0 81.83
MORGAN STANLEY & CO. INTERNATIONAL
PLCI4PQUHN3JPFGFNF3BB653 0.69 8.45 0 0 3.39
JEFFERIES INTERNATIONAL 011 0.86 0 100 100

LIMITEDIS5THZMDUJCTQZBTRVI98
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Placement/transmission

Debt instruments, Money markets
instruments

01/01/2018

31/12/2018

Top five investment firms ranked in
terms of trading volumes (descending
order)

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

UBS AGIBFM8T61CT2L1QCEMIK50

100

100

100
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Placement/transmission

Equity Derivatives, Options and Futures
admitted to trading on a trading venue

01/01/2018

31/12/2018

Top five investment firms ranked in
terms of trading volumes (descending

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

order)
Internationalltsgg;IlDllLL\j$(C§TJ95TUHRDP48 9965 50.37 0 0 100
UBS AGIBFM8T61CT2L1QCEMIK50 0.26 49.18 0 0 100
MORGAN STANLEY & CO. INTERNATIONAL 0.09 045 0 0 100

PLCI4PQUHN3JPFGFNF3BB653
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Notification if <1 averade trade
Client type Interaction Period end per business day in the previous

year

Class of Instrument Period start

Professional Placement/transmission Equities - Shares 3]I-);)p05|tary Receipts 01/01/2018 31/12/2018 N
Top five investment firms ranked in . . . .
R . Proportion of volume traded as a [Proportion of orders executed as percentage| Percentade of passive Percentagde of aggressive .
terms of trading volumes (descending . . Percentade of directed orders
order) percentagde of total in that class of total in that class orders orders
MORGAN STANLEY & CO. INTERNATIONAL
PLCI4PQUHN3JPFGFNF3BB653 88.9¢ 97.09 22 104 2301
JEFFERIES INTERNATIONAL
LIMITEDIS5THZMDUJCTQZBTRVI98 1065 278 913 17.56 98.13
WOOD & Company Financial Services,
a.5.1549300UYJKOXE3HB8L79 0.23 007 9.09 e7.e7 100
KBL European Private Bankers
S.A.IKHCL65TP0O5J1HUW2D560 02 0.06 0 0 100
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Placement/transmission

Equities - Shares & Depositary Receipts
(T34)

01/01/2018

31/12/2018

Top five investment firms ranked in
terms of trading volumes (descending

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

order)
A 9485 93¢ o3 ’ e
WOOD & Company Financial Services, 011 0.02 556 5556 88.89

a.5.1549300UYJKOXE3HB8L79
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Placement/transmission

Equities - Shares & Depositary Receipts
(T56)

01/01/2018

31/12/2018

Top five investment firms ranked in
terms of trading volumes (descending

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

order)
O CaPaUNAIPFORNEBES3 ’ ’
KBL European Private Bankers 0 0 0 0 100

S.AIKHCL65TPO5J1HUW2D560
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Placement/transmission

Exchande traded products (Exchangde traded
funds, exchange traded notes and exchange
traded commaodities)

01/01/2018

31/12/2018

Top five investment firms ranked in
terms of trading volumes (descending

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

order)
MORGAN STANLEY & CO. INTERNATIONAL
PLCI4PQUHN3JPFGFNF3BB653 98381 93.05 0 0 10.31
JEFFERIES INTERNATIONAL 116 o5 - 4802 -

LIMITEDIS5THZMDUJCTQZBTRVI98
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Placement/transmission

Interest rates derivatives, Futures and
options admitted to trading on a trading
venue

01/01/2018

31/12/2018

Top five investment firms ranked in
terms of trading volumes (descending
order)

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

Merrill Lynch
InternationallGGDZP1UYGU9STUHRDP48

100

100

100
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous

Professional

Placement/transmission

Other instruments

01/01/2018

31/12/2018

year

Top five investment firms ranked in
terms of trading volumes (descending

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage

Percentagde of passive

Percentade of agdressive

Percentade of directed orders

order) of total in that class orders orders
O AClaPQUHNAIPFGF o365 923 028 ° ’ 358
L|M|JTEEBF|§E$SZ|I\NABELTJ,\CI¢I)|ZOBI\‘T§\/|98 747 1133 8.81 80.83 94.82
UBS AGIBFM8T61CT2L1QCEMIK50 0.19 0.06 0 0 100
Internationall(é\geDr;SlLL\J/?(CSTJ9STUHRDP48 0.01 8.27 0 0 100
s}fﬂfggiBgﬁaﬁﬁffe”c)kgé% 0 0.06 0 0 100
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Placement/transmission

Securitized Derivatives, Warrants and
Certificate Derivatives

01/01/2018

31/12/2018

Top five investment firms ranked in
terms of trading volumes (descending
order)

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

MORGAN STANLEY & CO. INTERNATIONAL
PLCI4PQUHN3JPFGFNF3BB653

100

100

5.69
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Placement/transmission

Securitized Derivatives, Other securitized
derivatives

01/01/2018

31/12/2018

Top five investment firms ranked in
terms of trading volumes (descending

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

order)
MORGAN STANLEY & CO. INTERNATIONAL
PLCI4PQUHN3JPFGFNF3BB653 97.13 99.54 0 0 1213
JEFFERIES INTERNATIONAL &7 046 . 67 100

LIMITEDIS5THZMDUJCTQZBTRVI98
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Placement/transmission

Structured finance instruments

01/01/2018

31/12/2018

Top five investment firms ranked in
terms of trading volumes (descending

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

order)
UBS AGIBFM8T61CT2L1QCEMIK50 100 89.47 0 0 94.12
MORGAN STANLEY & CO. INTERNATIONAL 0 10,53 0 0 100

PLCI4PQUHN3JPFGFNF3BB653
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Retail

Placement/transmission

Currency derivatives, Futures and options
admitted to trading on a trading venue

01/01/2018

31/12/2018

Top five investment firms ranked in
terms of trading volumes (descending
order)

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

Merrill Lynch
InternationallGGDZP1UYGU9STUHRDP48

100

100

100
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Retail

Placement/transmission

Debt instruments, Bonds

01/01/2018

31/12/2018

Top five investment firms ranked in
terms of trading volumes (descending
order)

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

JEFFERIES INTERNATIONAL
LIMITEDIS5THZMDUJCTQZBTRVI98

100

100

100

page 40 of 62




Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Retail

Placement/transmission

Equity Derivatives, Options and Futures
admitted to trading on a trading venue

01/01/2018

31/12/2018

Top five investment firms ranked in
terms of trading volumes (descending

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

order)
Merrill Lynch
InternationallGGDZP1UYGU9STUHRDP48 8511 10.12 0 0 100
UBS AGIBFM8T61CT2L1QCEMIK50 14.89 89.88 0 0 100
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Retail

Placement/transmission

Equities - Shares & Depositary Receipts
(T12)

01/01/2018

31/12/2018

Top five investment firms ranked in
terms of trading volumes (descending

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

order)
A 6802 037 0 0 2458
KBL European Private Bankers 05 0.26 0 0 100

S.AIKHCL65TPO5J1HUW2D560
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Retail

Placement/transmission

Equities - Shares & Depositary Receipts
(T34)

01/01/2018

31/12/2018

Top five investment firms ranked in
terms of trading volumes (descending

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

order)
A 9198 9359 ’ ’ e
WOOD & Company Financial Services, 053 0.18 0 60 100

a.5.1549300UYJKOXE3HB8L79
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Retail

Placement/transmission

Equities - Shares & Depositary Receipts
(T56)

01/01/2018

31/12/2018

Top five investment firms ranked in
terms of trading volumes (descending

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

order)
A 9557 0367 ’ ’ 0
KBL European Private Bankers 001 0.02 0 0 75

S.AIKHCL65TPO5J1HUW2D560
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Retail

Placement/transmission

Exchande traded products (Exchangde traded
funds, exchange traded notes and exchange
traded commaodities)

01/01/2018

31/12/2018

Top five investment firms ranked in
terms of trading volumes (descending

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

order)
JEFFERIES INTERNATIONAL
LIMITEDIS5THZMDUJCTQZBTRVI98 7067 8061 0.84 9019 9363
MORGAN STANLEY & CO. INTERNATIONAL 9,33 19.39 0 0 3188

PLCI4PQUHN3JPFGFNF3BB653
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Retail

Placement/transmission

Interest rates derivatives, Futures and
options admitted to trading on a trading
venue

01/01/2018

31/12/2018

Top five investment firms ranked in
terms of trading volumes (descending

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

order)
Merrill Lynch
InternationallGGDZP1UYGU9STUHRDP48 9993 8545 0 0 100
UBS AGIBFM8T61CT2L1QCEMIK50 0.07 14.55 0 0 100
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Client type

Notification if <1 averade trade
per business day in the previous
year

Interaction Class of Instrument Period start Period end

Retail Placement/transmission Other instruments 01/01/2018 31/12/2018 N
Top five investment firms ranked in . . . .
R . Proportion of volume traded as a [Proportion of orders executed as percentage| Percentade of passive Percentagde of aggressive .
terms of trading volumes (descending . . Percentade of directed orders
order) percentagde of total in that class of total in that class orders orders
MORGAN STANLEY & CO. INTERNATIONAL
PLCI4PQUHN3JPFGFNF3BB653 8761 8101 0 0 88.0¢
JEFFERIES INTERNATIONAL
LIMITEDIS5THZMDUJCTQZBTRVI98 116e 1e94 17 9348 8043
UBS AGIBFM8T61CT2L1QCEMIK50 0.77 0.56 0 0 100
Merrill Lynch
InternationallGGDZP1UYGU9STUHRDP48 0 235 0 0 100
J.P. MORGAN SECURITIES
PLCIK6QOW1PS1L104IQL9C32 0 0.14 0 0 100
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Retail

Placement/transmission

Securitized Derivatives, Warrants and
Certificate Derivatives

01/01/2018

31/12/2018

Top five investment firms ranked in
terms of trading volumes (descending
order)

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

MORGAN STANLEY & CO. INTERNATIONAL
PLCI4PQUHN3JPFGFNF3BB653

100

100

68.75
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Execution

Interest rates derivatives, Swaps, forwards,
and other interest rates derivatives

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending
order)

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

UniCredit Bank
AGI2ZCNRR8UK830BTEK2170

100

100
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Retail

Execution

Interest rates derivatives, Swaps, forwards,
and other interest rates derivatives

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending
order)

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

UniCredit Bank
AGI2ZCNRR8UK830BTEK2170

100

100
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Execution

Credit derivatives, Other credit derivatives

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending
order)

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

UniCredit Bank
AGI2ZCNRR8UK830BTEK2170

100

100
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Retail

Execution

Credit derivatives, Other credit derivatives

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending
order)

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

UniCredit Bank
AGI2ZCNRR8UK830BTEK2170

100

100
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Execution

Currency derivatives, Swaps, forwards, and
other currency derivatives

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending
order)

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

UniCredit Bank
AGI2ZCNRR8UK830BTEK2170

100

100
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Retail

Execution

Currency derivatives, Swaps, forwards, and
other currency derivatives

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending
order)

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

UniCredit Bank
AGI2ZCNRR8UK830BTEK2170

100

100
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Execution

Structured finance instruments

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending
order)

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

UniCredit Bank
AGI2ZCNRR8UK830BTEK2170

100

100
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Retail

Execution

Structured finance instruments

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending
order)

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

UniCredit Bank
AGI2ZCNRR8UK830BTEK2170

100

100
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Execution

Equity Derivatives, Swaps and other equity
derivatives

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending
order)

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

UniCredit Bank
AGI2ZCNRR8UK830BTEK2170

100

100
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Retail

Execution

Equity Derivatives, Swaps and other equity
derivatives

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending
order)

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

UniCredit Bank
AGI2ZCNRR8UK830BTEK2170

100

100

page 58 of 62




Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Execution

Commodities derivatives and emission
allowances Derivatives, Other commodities
derivatives and emission allowances
derivatives

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending
order)

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

UniCredit Bank
AGI2ZCNRR8UK830BTEK2170

100

100
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Retail

Execution

Commodities derivatives and emission
allowances Derivatives, Other commodities
derivatives and emission allowances
derivatives

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending
order)

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

UniCredit Bank
AGI2ZCNRR8UK830BTEK2170

100

100
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Execution

Securities Financing Transactions (SFT) -
Equities

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending
order)

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

UniCredit Bank
AGI2ZCNRR8UK830BTEK2170

100

100
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Client type

Interaction

Class of Instrument

Period start

Period end

Notification if <1 averade trade
per business day in the previous
year

Professional

Execution

Securities Financing Transactions (SFT) -
Debt instruments

01/01/2018

31/12/2018

Top five execution venues ranked in
terms of trading volumes (descending
order)

Proportion of volume traded as a
percentagde of total in that class

Proportion of orders executed as percentage
of total in that class

Percentagde of passive
orders

Percentade of agdressive
orders

Percentade of directed orders

UniCredit Bank
AGI2ZCNRR8UK830BTEK2170

100

100
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